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30 years of reputation,

connecting our heart with clients

30 Ee| 8 14 Z=4df 0|00

DaehanMetal has been handling steel products over the past 30 years.
We have continued to seamlessly adjust ourselves to the changing market
while providing dynamic and ideal solutions that precisely

address various circumstances, allowing us to build strong relationships
with a number of prominent companies.
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1 . COm pa ﬂy ove rVieW DaehanMetal

01. Z|AHE (Fheta% 01. Company Daehan Metal Co., Ltd.

02. CHEX}H =5 02. CEO J.B You
BAF EARA| ZEAT = AFARCE 3822 50812 3 Head : Noksansandan 382ro 50beon gil 3,

(AF2 A 200T / 8HX|EH 1,000E) Gangseo-gu, Busan, South Korea
= A o © e EEEe (660m’ office and 3,300m’ stock yard)
s ME : A=Al Ot=7 HEIHZ 14 EHS2ERY 03. Address Seoul branch : Renaissance Tower
= Ams T E — e Rm#2012, Manrije-ro 14, Mapo-gu, Seoul,
2012=
South Korea
+82 51 974 6001 (Office) +82 51 974 6001 (Office)

04. 124K +82 51 931 9007 (Fax) 04. Contacts +82 51 931 9007 (Fax)
www.daehanmetals.com www.daehanmetals.com
general@daehanmetals.com general@daehanmetals.com

= A = 05. Type of Steel trading/stockist
AHEf /A= M7 D AD M7 H|HIE AHPY A 1= - A

05. TEH/US 28 =201/ 38, HEsS, el Business (non-ferrous, stainless steel)
A= 472,500,000 & Paid-in Capital US$422,000

06. AfY 2 SR 63,236,548,000 & 06. Size Total Asset US$54,988,000
O = H 93,558,361,000 & Sales volume US$81,355,000

07. No. of
EXSE o
07. &= 198 employee 19



http://www.daehanmetals.com/
mailto:general@daehanmetals.com
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2. History

2015

2014

2012

2011

2010

2| At

Winner of the Export Excellency Prize from KITA{Korea
International Trade Association) for reaching $200 million

axport sales PHEEE 29 2 F9 o Ti

Winner of the Export Excellency Prize from KITA for
reaching 370 million export sales

S THIE £30 T Ty

Winner of the Busan Fidelity Prize for Tax Payment
l:l_l._-__k _.n.-!J-. L}_J_ﬂ Enl‘

Obtained certification of exemplary company in danger &
hazard analysis and self-management
E, H 22 XIEE AYIY s

:ln.-

Expansion of annual supplies up o 220,000 tons o I product
with Dongkuk Steal 322 H 220t = 2= 22 T

Selected as Innova
the Korean Small an :| -1v:| um Business Administration
4798 FEHAE S4219(main-biz) 4

vie Managemant :;IIJ[T'[J:'H'I':."I:[“'IFLI'I biz) by

2007

1958

1986

1989

1983

Concluded frame agreement (long-term supply contract)
with domestic shipbuilding companies such as Sungdong
SPP, Samho, 5LS, Mokbong, subjected to an annual supply
of 200,000 tons of =hipbuilding stesl

%I.ﬂ-‘l SP FI.T-':.-'-.' 1-::-'-'.-'-1 SLST.-'-'I ;%I.ﬂ-‘l
200 E 729 FIESHY HA

THE YT o7

=

Initiation of direct export of steel plates to fop 5 European
shipbuilding companies 5% 50 44 ST ==4=% A

Designation of specif :*:I dealer for Dongkuk Steel
SSHZ AEEME 5

Registered as 'nc*rT't*i" of KITA (registration No. 901205}
HRRHHH (5 H= 901205)

Rocame a corporation B9 B

Establishment of DashanMetal CHE2: 88




3. Financial status DaehanMetal

e
M EAZH(1/2)
Exchange rate as of the end of the year (KRW'000) (US$'000) 1,200 (KRW'000) (US$'000) 1,200 (KRW'000) (US$'000)
1186 FY'2021 | %A | FY'2020 | %A | FY'2019
Income Statement Revenue 84,182,164 71,010 (10.0) 93,558,361 78,919 (3.0 96,463,851 80,387
Cost of goods 80,766,619 68,129 (9.1) 88,864,178 74,959 (3.5) 92,102,959 76,752
Gross profit 3,415,545 2,881 (27.2) 4,694,183 3,960 7.6 4,360,8927 3,634
SG&A 3,263,431 2,753 (15.7) 3,870,162 3,265 (10.4) 4,320,332 3,600
Operating income 152,114 128 (81.5) 824,021 695 1931.6 40,561 4 34
Non-recurring income 2,344,633 1,978 234 1,899,618 1,602 13.2 1,677,751 1,398
Non-recurring expense 2,182,919 1,841 24.3 1,755,620 1,481 78.7 982,333 819
Income before tax 313,827 265 (67.6) 968,020 817 315 735,9787 613
Net Income 204,284 172 (74.8) 810,337 684 54.6 524,268 437
Balance Sheet Assets 65,207,205 55,004 63,236,548 53,342 66,152,463 55,127
Non-current assets 27,674171 23,344 24,746,623 20,874 33,568,611 27,974
PPE 12,334,596 10,405 12,405,036 10,464 20,253,329 16,878
Investments 14,545,488 12,269 11,415,294 9,629 11,864,971 9,887
Current assets 37,533,035 31,660 38,489,925 32,467 32,583,852 27,153
Inventories 10,655,072 8,988 1,514,909 1,278 3,457,884 2,882
Trade receivables 7,234,924 6,103 14,824,547 12,505 8,015,357 6,679
Liabilities 10,915,179 9,207 8,279,108 6,984 11,156,096 9,297
Non-current liabilities 6,048,210 5,040
Long-term debt 5,551,750 4,626
Current liabilities 9,773,989 8,245 7,798,468 6,578 5,107,886 4,257
Trade paybles 6,537,501 5,515 5,280,630 4,454 2,490,490 2,075
Short-term borrowings 2,176,012 1,813
Equity 54,292,026 45,797 54,957,440 46,358 54,996,367 45,830
Paid-in capital 472,500 399 472,500 399 472,500 394
Retained earnings 52,477,530 44,266 53,073,661 44,769 53,063,739 44,220
Cash Flow Operating cash flow (1,942,977) (1,639) 1,598,743 1,349 (2,128,572) (1,774)
Investing cash flow (3,555,063) (2,999) 17,186,916 14,498 (3,107,610) (2,590)
Financing cash flow 2,051,711 1,731 (8,528,177) (7,194) 1,459,097 1,216
Cash at the end of the year 7,083,893 5,975 10,530,221 8,883 272,739 227



3. Financial status DaehanMetal

M (2/2)

¥#450,000,000,000
¥#£400,000,000,000

¥#350,000,000,000

¥#300,000,000,000

¥#£250,000,000,000

¥#£200,000,000,000

¥#150,000,000,000

pr— ¥#100,000,000,000

— ><_ —
\ / ¥#50,000,000,000

-

¥#(50,000,000,000)
2009 2010 @ 2011 2012 2013 2014 2015 2016 2017 = 2018 | 2019 2020 = 2021

e Total Asset 88,472 | 61,641 40,557 46,377 49,149 87,543 | 78,251 @ 75,386 80,518 68,124 66,152 @ 63,237 = 65,207
= Total Revenue 173,029 305,175 228,347 273,024 166,129 423,256 352,627 229,245 64,938 103,236 96,464 @ 93,558 @ 84,182
Net Profit -1,996 | -25,657 5,578 1,866 44 8,826 24,545 14,411 @ -3,779 202 524 810 204



4. Organization chart Il

SIAFREI T

CEO & President

Hongjin Choi
Auditor ; Nonexecutive director
Advisor
Sales division Administration division Quality assurance |
Sales & Procurement General affairs
Project management Finance & Accounting Human resources |




Expertise on

oroducts of diversity
ChsH X

1= MEM oty

Based on reasonable and systematic service and know-hows, the products we handle vary in more
than 40 product categories and 160 different types of steel materials, which enables us to distribute
various steel products upon good understandings and capacity of the products.
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5. Product and service(1/3)

ME S AH[£(1/3)

DaehanMetal

Plate Hut

Application &

Material Xj &

Specifications Al
oF

Size AIO|=

Steel Plates for Shipbuilding 15& &, Steel Plates for Mechanical
Structure 7| A F+Z=8& Z, Steel Plates for Boilers & Pressure
Vessels 22{aY s 7|8 ZM, Steel Plates for Low Temperature
Pressure Vessels X2 23 &7|8& &, Steel Plates for Line Pipes
2tol mo| =& ZHE Steel Plates for Marine Structure sy +X=&
ZI Steel Plates for bridge 1 Z& 4™, Atmospheric Corrosion

Resistant Steel Plates L{=/d &, (Weld) Strcutural Steel Plates &
g E8H AXE 4T

hot rolled and cold rolled plate
A7H Gl Gl 7 orl L

Carbon steel A, B, D, E, AH32/36/40, DH32/36/40, EH32/36/40,
FH32/36/40, SS400, SM490A/B/YA/YB, SM520B/C, SM570, A36,
A283-C/D, S235JR/J0/J2, S275JR,/J0,J2, S355JR/J0/J2/K2, HSB500/L,
HSB600/L, APl 2H 50/60, APl 2W 50/60, APl 5L-BM/N PSL 1, API 5L
X-56M PSL 2 and more Stainless stee/ 304(L), 316(L), 321, 347, and
more Duplex SUS329J1, SUS329J3L, SUS329J4L, S32304, S32750,
S$31803/532205, S32760

INCONEL 600, 601, 617, 625, 690, 718, X-750, INCOLOY800, MONEL
400, K-500 HASTELLOY B-2, B-3, C-22, C-276, C-4, G, G-3,G-30, X

conforming to standards such as ASTM, ASME, DIN, KS, JIS, EN, LR,
NORSOK, API, and more

Thickness Cold rolled coil: 0.15~3.2m,

Hot rolled coil: 1.6~15mm, Hot rolled plate: 6~150mm
Width1,000~4,800mm

Length 2,000~20,000mm and more upon client's request

Plates usually refer to rolled steel, the majority
being carbon steel, but it can also refer to high
tensile steel, alloy steel and stainless steel. They are
more likely used in building large structures such as
ships, boilers, pressure vessels or bridges.

Through our smooth and efficient inventory
management, not only do we provide ready-made
products but we also offer products of high-quality
customization that meet the specified demands of
our clients, be it steel types, dimensions or any
other specifications, and deliver them to a number
of renowned domestic and international
manufacturing companies.

=5| ZTH0|2t ShR F2 YA YES 0|20 &
4 2H50| FH0|LE 1 Q0| = nF2AL 3,
AQl2| A% SE AgLICh Mot Halp], o2
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5. Product and service(2/3)

ME S AH[£2/3)

DaehanMetal

Pipe Im0| =

Application %

Type 37

Material Zj &

Specifications A}
oF

Size AIO|=

Pressure service purpose 2= 2, Structural purpose +Z&
G PSS

g EE, S
2 Line pipe 72, OCTG RE& &2

welded and seamless pipe

Carbon steel A53, 51, SPPG, STPG and elc.
Stainless steel 304(L), 316(L), 321, 347, and more
Duplex $31803, 532205 & 532750

Alloy N06625 & N0O8825

conforming to standards such as ASTM, ASME, DIN, KS, JIS,
EN, and more

OD 1/4"" to 62"" and more upon client's request
WT 0.5mm to 50mm and more upon client's request
Length 3,000~ 12,000mm and more upon client’s
request

Pipes are used for basic structural purposes or
passageways for gas or liquid. They are mainly used in
construction, petrochemical plants, marine structures,
ships and other various industries. The shapes, materials,
dimensions and other specifications are determined by
the purpose of use.

We source our pipes from a number of certified
manufacturers around the globe and supply them
effectively, responding to the demands of our clients.

mHo|ZE B TEE SHIL IIMLE YKl 0|5 &
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5. Product and service(3/3) DaehanMetal

ME S A H[A(3/3)

Manufacturing

iy

Stock Yard

Pre-Fab or Processing Financing solutions

Quality Assured Shipping

11



DaehanMetal is a total steel service and provider that supplies steel products used

in shipbuilding, oil & gas plant, offshore, construction and machinery industry in a timely manner
at a reasonable price worldwide, dedicated to the contribution of growth of our clients and the local communities.

Ald, ol 2H|, dd-d%, 7| A7 €2

Ciote&2 © MAS =4, 2287t
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Corresponding to the demands of our clients who wish to minimize risks from the challenges of market
fluctuations,
DaehanMetal refuses to aim at short-run profit making but instead strives to make successful results
from long-term projects and carry out a win-win partnership for the mutual growth of both parties.

From planning to distribution, demand forecast, quality control and finance, we promise to deliver the know-hows
unique to us only and the systematic services that stem from our sense of duty and responsibility.

Ciote£2 Alg Had80 ME /e 248 Aapo7| dote A4Sl 2715 HHY
0 ] Lo
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6. Customers and suppliers DaehanMetal
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/. Certificates

eISAM

.

CERTIFICATE OF
REGISTRATION

Quality Management System

CERTIFICATE OF
REGISTRATION

Environmental Management System

DAEHAN METALS CO., LTD.

(Songjeong-dong) #3, Noksansandan 382-ro 50beon-gil,
Gangseo—gu, Busan, Korea

DAEHAN METALS CO., LTD.

] dong) #3, 382-ro 50beon-gil,
Gangseo-gu, Busan, Korea 7

KIC hereby certifies that the management system of the above organization conforms
with the requirement of the following standard :

KIC hereby certifies that the management system of the above organization conforms
with the requirement of the following standard :

KS 1 ISO 14001:2015 / ISO 14001:2015

KS Q I1SO 9001:2015 / ISO 9001:2015

Quality Management System

This certificate is valid for the following product or service ranges : This certificate is valid for the following product or service ranges :

Production and Service of Metal,
Nonferrous Metal and Pipe

s

=
bt
<
Q
£
5
&
>
: I
w

Production and Service of Metal,
Nonferrous Metal and Pipe

Certificate NO. : ESC0949

Valid Until Date : 14-December-2023
Certificate Issue Date : 23-November-2020
Original Certificate Date : 15-December-2005

Certificate NO. : QSC1158

Valid Until Date : 03-January-2025
Certificate Issue Date : 13-December-2021
Original Certificate Date : 04-January-2010

i~ KOREA INT’L STANDARDS CERTIFICATION

This certfcats b imsliectusl propery ol KIC Cc., Lid. and can be mainained threugh
aurvilance and ranwel ausits. ¥ you can nat mainiain the catifcatin
Inis carilicaia shal e riumed 1o KIC Co, Lid Authorized by :

Ty KO Cou Lt s s by Korss Accretalon Board
AE! s a Corifcaton Bocy o Ereeonmerral Managamen Sysiam

sl N .
i Whccredisiion umber : KAB-EC-27)

}d(“ KOREA INT’L STANDARDS CERTIFICATION

T ol i lochut propeity al UG G, L. e canbe maltainec rough
Survetanc and o audes, 3. can ot ramaR i carfcaon, .
115 GRISGATE 5Tl e EMUME 1o K Go,Lid Authorized by : n/J

T
L Apngzian » fon

., KIC Do, L hias accresBlad by Horsa Acoreduation Board ¢
5. Corification Bocy for Calfy Managemant Systam Diamg Chisn Won, President
(Acereciigtion member | KAE-OC-38)

Dong Chun W, Fresidenn

WIC Co., Lt (Yooubdo-dong) BF, 18, Guihoe-daam 6861, Yeangieungpo-gu, Geou, Kores  TEL :CO-THE4T08 FAX | 82-786-0706
KIC G, Ltd. - Vicuico-sang} 197, 11, Gukhos<a30r 68-g1, Ye0gtengie-gu, Somd, Koiea  TEL (0G-7TBS.0T08  FAX 02 786-0706

14



8. Market & Reference(1/4)

Z2HME HMMHE(1/4) - 24 (Shipbuidling)

Main Product

ship classification

approved plate

(CS, SS, DSS & SDSS

DaehanMetal

Grade

KR, NK, BV, Lloyd, DNV approved AH36, DH32

304/304L, 316/316L, UNS31803/32750

SS pipe 304L, 316L
Shipbuilding

. Product . Weight

Year Project Contractor End-user . Material
supplied (MT)

2020  SS1180~SS1184 SMS-SME Hd53e PLATE SS400 / AH36 / A 1,250
2020  #HE3}3 1&2 SHOP FAB TANK MYTEC FUHESY PLATE A387-11-CL1 / A516-70 25
2020  STX ENGINE FRAME INHWA PRECISION CO., LTD. STX HEAVY INDUSTRIES PLATE SM400B 2,522
2020  VOLVO Excavator KUNHWA CO., LTD. VOLVO KOREA PLATE SM570 / SM490A / SS400 9,970
2020  SB655/656 50K MR TANKER DAESUN SHIPBUILDING & ENGINEERING EPS SUS PIPE, PLATE SUS304 / SUS316L / A / AH32 / AH36 / D 14,588
2019  DSO1010 OSRV MASTEK HEAVY INDUSTRIES CO., LTD Bashre oil company CARBON PLATE A/D 350
2019  SITRA (SMR) PSA Unit DLHI Energy Barhain Petroleum Company Plate SA516-70 200
2019 SB633 160ME CAR FERRY DAESUN SHIPBUILDING & ENGINEERING st D& 2| SUS PIPE, PLATE SUS304 / SUS316L / A/ AH36 /B / D 6,000
2018  S2070 115K CRUDE OIL TANKER SUNGDONG SHIPBUILDING & MARINE ENGINEERING ~ Kyklades CARBON PLATE A/ B/ D/ AH32 / AH36 / DH32 10,733
2018  S3124 75K PRODUCT CARRIER SUNGDONG SHIPBUILDING & MARINE ENGINEERING ~ NISSHIN CARBON PLATE A/ B/ D/ AH32 8,217
2018  SB665 1000TEU CONTAINER DAESUN SHIPBUILDING & ENGINEERING SITC PLATE A/ AH32 / AH36 / D / DH32 / DH36 / E 3,600
2018 STX ENGINE FRAME INHWA PRECISION CO.,, LTD. STX HEAVY INDUSTRIES Plate SM400B / SM490B / SS400 5,127
2018  MHD LEG M8259 SADDLE SEJIN HEAVY INDUSTRIES HMD PLATE KR-AH32 332
2017 CASALE METAFRAX BASE PLATE PAN KOREA HEAVY INDUSTRIES METAFRAX PLATE A516-60N 13
2016 MV. KMTC BANGKOK DAESUN SHIPBUILDING & ENGINEERING COSMOSHIP CARBON PLATE A/B/D/AH32/ AH36 / DH32 / DH36 / E 5,800
2016 FRU(LNG £-34 7|5}4H|) KNC-1501 KANGNAM CORPORATION GAS EN TECH CARBON PLATE A 410
2016 MV. MAERSK TIMARU SUNGDONG SHIPBUILDING & MARINE ENGINEERING ~ MAERSK CARBON PLATE A/ B/ D/ AH32 / AH36 / DH32 / DH36 / EH32 /EH36 7,500
2015  HESS BERGADING SEJIN HEAVY INDUSTRIES HESS CARBON PLATE A 360
2015 NH3 CARRIER V138/139 SEJIN HEAVY INDUSTRIES VIGOR CARBON PLATE E / EH40 7,800
2015 MV. BOSPORUS SUNGDONG SHIPBUILDING & MARINE ENGINEERING ~ MAMARAS CARBON PLATE A/ B/ D/ AH32 / AH36 / DH32 / DH36 / EH32 /EH36 / AH40 / EH40 19,600
2015  EabE csp POSCO E&C(EZAT 714) B2t3 csp CARBON PLATE, SECTION $S400 445
2014 MV. SBI MAGNUM SUNGDONG SHIPBUILDING & MARINE ENGINEERING ~ SCORPIO CARBON PLATE A/ B/ D/ AH32 / AH36 / DH32 / DH36 / EH32 /EH36 / AH40 / EH40 19,600
2014 MV. MAERSK TAMPA SUNGDONG SHIPBUILDING & MARINE ENGINEERING ~ MAERSK CARBON PLATE A/ B/ D/ AH32 / AH36 / DH32 / DH36 / EH32 /EH36 7,500
2013 MV. LIM DISCOVERER SUNGDONG SHIPBUILDING & MARINE ENGINEERING ~ HANSUNG CARBON PLATE A/ B/ D/ AH32 / AH36 / DH32 / DH36 / EH32 /EH36 / SM570 1,100
2013 MV. MAJESTIC SUN SUNGDONG SHIPBUILDING & MARINE ENGINEERING ~ SILLA CARBON PLATE A/ B/ D/ AH32 / AH36 / DH32 / DH36 / EH32 /EH36 / SM570 1,100
2012 MV. NAVE AQUILA DAESUN SHIPBUILDING & ENGINEERING NAVIOS SUS PIPE SuUs316L 4

15



8. Market & Reference(2/4) DachanMetal

T2ME MHEH(2/4) - 738 (Petrochemical)

Main Product Grade
SS pipe 304L, 316L, 321, 347
PetroChemical

) Product . Weight

Year Project Contractor End-user . Material

supplied (MT)

2014 CBDC Samsung Engineering ADNOC(UAE) SS Welded pipe 304/304L, 316/316L, 347 1,450
2013 Gran Chaco Liquid Sepration Tecnicas Reunidas YPFB(Bolivia) SS Welded pipe 304/304L 620
2013 Takreer RRE PKG#3 Samsung Engineering TAKREER(UAE) SS Welded pipe 304/304L 380
2012 Borouge 3 Complex Tecnimont ADNOC(UAE) SS Welded pipe 316/316L, 321 460
2012 Zhuhai LNG Project Tecnicas Reunidas CNOOC(PRC) SS Welded pipe 316/316L 980

16



8. Market & Reference(3/4) DachanMetal

Z=ME HAXNH3/4) - LNG & Gas

Main Product Grade
SS pipe 304L, 316L
LNG / Gas

Product Weight
Year Project Contractor End-user ro l:Ic Material €9

supplied (MT)
2014 Australian Pacific PJT CryEng ConocoPhillips(Australia) SS Welded pipe 316/316L 550
2013 Australian Pacific PJT Bechtel ConocoPhillips(Australia) SS Welded pipe 304/304L, 316/316L 800
2012 Petrofac South Yoloten PJT Petrofac TurkmanGaz(Turkmenistan) SS Welded pipe 304/304L, 316/316L 1,200

17



8. Market & Reference(4/4)

T2ME AMH@4/4) - Y (Offshore)

DaehanMetal

Main Product

_’9‘._ n high tensile plate
"‘ f carbon alloy pipe
| l I I forged products
m Target segment
Offshore
Shipbuilding

Spool fabrication

Project Contractor End-user

Grade
EH36
TO BE ENTERED

A350LF6

Potential customers
Samsung Heavy Industries

Hyundai Mipo

Sejin Heavy industries, DongbangShip

machinery, llseung

Weight

Material
(MT)

Petronas FLNG2 FPSO Suction Pile Fabrication PJT PJOE, China Petronas(Malaysia)

CS Plate / Pad Eye

EH36, A350-LF6 1,500

18



DaehanMetal

THANK YOU
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